
APPLICATION FOR EXEMPTION FROM AUDIT - SHORT FORM - FOR GQVERNMENTS WITH 
REVENUES AND EXPENDITURES OF $100,000 OR LESS 

Ended December31 2011 

Return to; Office of the State Auditor 
Local Government Audit Division 
225 E. 16th Ave., Suite 555 
Denver, CO 80203 
Fax: 303-866-4062 
Email: OsA.LG@state.co.us 
Call (303) 866-3338 if you need help completing this form. 

PLEASE READ THE ABOVE INSTRUCTIONS 
BEFORE SUBMITTING THE COMPLETED 

APPLICATION 

action 29-1-604, C.R.S., outlines the provisions for an exemption from audit. Generally, any local government for which 
?ither revenues nor expenditures exceed $500000 in any fiscal year may quaIi' for an exemption. 
either revenues or expenditures are $100,000 or greater, but not more than $50000O, you may NOT use this 
rm. Please use the LONG FORM of this application. If both revenues and expenditures are less than $100,000 
dividually, use this short form application for exemption from audit. 
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 ALLi n4rSihT t?n of this form 

Prepare this form completely and accurately. Please note that there are 11 parts to this form, and all questions 
must be answered for the application to be considered complete. 
File this form with the Office of the Slate Auditor within 3 months after the end of the fiscal year. 
For years ended December 31. the form must be received by the Office of the Stale Auditor by March 31. 
The form must be completed by an independent accountant (separate from the entity) with knowledge of 
governmental accounting. 
The application must be personally reviewed and approved by a majority of the governing body as evidenced by one of 
the following methods: 
a. Resolution of the governing body - application may be emailed, faxed, or mailed. 
b. Original signatures - application must be mailed. Email or fax will NOT be accepted. 
The preparer must sign the application that is submitted in order fort to be accepted. 

knowledge. 

(Required): The application will be rejected If not signed by the preparer. 
SEE 
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CliffonLarsonALlen LLP 
$7 vmwclitlonlarsanarlen.com 

CliftonLarsonAllen 

Accountant's Compilation Report 

Board of Directors 
Banning Lewis Ranch Metropolitan District No. 5 
El Paso County, Colorado 

We have compiled the Application for Exemption from Audit of Banning Lewis Ranch Metropolitan 
District No. 5 as of and for the year ended December 31, 2011, included in the accompanying 
prescribed form. Our compilation is limited to presenting, in the form prescribed by the Colorado 
State Auditor's Office, information that is the representation of management. We have not audited or 
reviewed the accompanying Application for Exemption from Audit and, accordingly, do not express 
an opinion or provide any assurance about whether the Application for Exemption from Audit is in 
accordance with accounting principles generally accepted in the United States of America. 

Management is responsible for the preparation and fair presentation of the Application for 
Exemption from Audit in accordance with accounting principles generally accepted in the United 
States of America, and for designing, implementing and maintaining internal control relevant to the 
preparation and fair presentation of the Application for Exemption from Audit. 

Our responsibility is to conduct the compilation of the Application for Exemption from Audit in 
accordance with Statements on Standards for Accounting and Review Services issued by the 
American Institute of Certified Public Accountants. The objective of a compilation is to assist 
management in presenting financial information within the Application for Exemption from Audit 
without undertaking to obtain or provide any assurance that there are no material modifications that 
should be made to the Application for Exemption from Audit. 

The Application for Exemption from Audit is presented in accordance with the requirements of the 
Colorado State Auditor's Office, which differ from accounting principles generally accepted in the 
United States of America. This report is intended solely for the information and use of the Colorado 
State Auditor's Office and is not intended to be and should not be used by anyone other than this 
specified party. 

We are not independent with respect to Banning Lewis Ranch Metropolitan District No. 5. 

Colorado Springs, Colorado 
February 2,2012 
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