
 
 

   
LETTER OF BUDGET TRANSMITTAL 

 
 
Date:  December 31,  2025  
 
To:  Division of Local Government 
  1313 Sherman Street, Room 521 
  Denver, Colorado 80203 
 
 
 
Attached are the 2026 budget and budget message for BANNING LEWIS RANCH 
METROPOLITAN DISTRICT NO. 5 in El Paso County, Colorado, submitted pursuant 
to Section 29-1-113, C.R.S.  This budget was adopted on December 8, 2025.  If there are 
any questions on the budget, please contact: 

 
Mr. Krista Baptist 

CliftonLarsonAllen LLP 
121 S. Tejon, Suite 1100 

Colorado Springs, Colorado 
Phone: 719-635-0330 

 
 
I, Krista Baptist as District Manager of the Banning Lewis Ranch Metropolitan District 
No. 5, hereby certify that the attached is a true and correct copy of the 2026 budget. 
 
 
      By:      
       
 
 

______________________________________ 
      Krista Baptist, District Manager 
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Page 1 of 4 DLG 70 (Rev.10/24)

County Tax Entity Code DOLA LGID/SID 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO:  County Commissioners1 of , Colorado. 

On behalf of the , 
(taxing entity)A

the 
(governing body)B

of the 
(local government)C

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 
(GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 
(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10

Submitted:  for budget/fiscal year . 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy) 

PURPOSE (see end notes for definitions and examples) LEVY
2

REVENUE
2

1. General Operating ExpensesH mills $ 

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate ReductionI <       > mills $ <       >

SUBTOTAL FOR GENERAL OPERATING: mills $ 

3. General Obligation Bonds and InterestJ mills $ 

4. Contractual ObligationsK mills $ 

5. Capital ExpendituresL mills $ 

6. Refunds/AbatementsM mills $ 

7. OtherN (specify): mills $ 

mills $ 

TOTAL: [ Sum of General Operating 
Subtotal and Lines  3 to 7 ] mills $  

Contact person: 
(print) 

Daytime 
phone: 

Signed: Title: 
Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation). 

193

Banning Lewis Ranch Metropolitan District No. 5

65490

Board of Directors

Banning Lewis Ranch Metropolitan District No. 5

El Paso County

 17,025,850 

17,025,850

12/08/2025 2026

24.988 425,442

24.988 425,442

37.482 638,163

62.470 1,063,605

Carrie Bartow (719) 635-0330

Accountant for the District

bart5007
CJB Signature
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CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ: 
1. Purpose of Issue:

Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSK: 
3. Purpose of Contract:

Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 

December 1, 2048

December 15, 2048

December 15, 2048

Public infrastructure improvements
Series 2018A

December 11, 2018
5.750%

22.216
$378,246

Public infrastructure improvements
Series 2018B

December 11, 2018
8.000%

15.266
$259,917
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CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ: 
1. Purpose of Issue:

Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSK: 
3. Purpose of Contract:

Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 

Public infrastructure improvements
Series 2018C

December 11, 2018
6.000-8.000%

0.000
December 15, 2051

$0



AFFIDAVIT OF PUBLICATION
STATE OF COLORADO
COUNTY OF El Paso

I, Fredrick Rogers, being first duly sworn, deposes and says that he is 
the Legal Sales Representative of The Colorado Springs Gazette, LLC., 
a corporation, the publishers of a daily/weekly public newspapers, which 
is printed and published daily/weekly in whole in the County of El Paso, 
and the State of Colorado, and which is called Colorado Springs Gazette; 
that a notice of which the annexed is an exact copy, cut from said news-
paper, was published in the regular and entire editions of said newspaper 
1 time(s) to wit 11/20/2025

That said newspaper has been published continuously and uninterrupt-
edly in said County of El Paso for a period of at least six consecutive 
months next prior to the first issue thereof containing this notice; that 
said newspaper has a general circulation and that it has been admitted to 
the United States mails as second-class matter under the provisions of 
the Act of March 3, 1879 and any amendment thereof, and is a news-
paper duly qualified for the printing of legal notices and advertisement 
within the meaning of the laws of the State of Colorado.

____________________________________________
Fredrick Rogers
Sales Center Agent

Subscribed and sworn to me this 11/20/2025, at said City of Colorado 
Springs, El Paso County, Colorado.
My commission expires December 15, 2025.

____________________________________________
Karen Hogan
Notary Public
The Gazette

Document Authentication Number 20224024441-865464

230951

NOTICE OF HEARING ON PROPOSED 2026 
BUDGET 

AND 2025 BUDGET AMENDMENT

NOTICE IS HEREBY GIVEN that the pro-
posed budget for the ensuing year of 2026 
has been submitted to the Banning Lewis 
Ranch Metropolitan District No. 5 (“Dis-
trict”).  Such proposed budget will be con-
sidered at a meeting and public hearing of 
the Board of Directors of the District to be 
held on Monday, December 8, 2025 at 9:00 
a.m., or as soon thereafter, at the Barn, 
9150 Braemore Heights, Colorado Springs, 
CO and via telephone and videoconference. 
To attend and participate by telephone, 
dial (720) 547-5281 and enter passcode  719 
220 617#, or access via URL: https://teams.
microsoft.com/l/meetup-join/19%3ameet-
ing_YmU5Yzk5ODEtMmZiZi00ZjViLTljZT-
MtYzlkYjRjNDIzZjM5%40thread.v2/0?con-
text=%7b%22Tid%22%3a%224aaa468e-
93ba-4ee3-ab9f-6a247aa3ade0%22%2c%22
Oid%22%3a%22d42bab28-fbd8-4e65-a395-
965cf9ef152f%22%7d

NOTICE IS FURTHER GIVEN that an amend-
ment to the 2025 budget of the District may 
also be considered at the above-referenced 
meeting and public hearing of the Board of 
Directors of the District.  A copy of the pro-
posed 2026 budget and the amended 2025 
budget, if required, are available for public 
inspection at the offices of CliftonLarson-
Allen LLP, 121 S. Tejon Street, Suite 1100, 
Colorado Springs, CO 80903. Any interested 
elector within the District may, at any time 
prior to final adoption of the 2026 budget 
and the amended 2025 budget, if required, 
file or register any objections thereto.

BANNING LEWIS RANCH METROPOLITAN 
DISTRICT NO. 5
By: /s/ Steve Langer, President

Published in The Gazette November 20, 
2025.
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