
FOR EACH BALLOT ISSUE SUBMITTED:

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 511:

Number of Votes For: 3

Number of Votes Against: 0

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5JJ:

Number of Votes For: 3

Number of Votes Against: 0

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5KK:

Number of Votes For: 3

Number of Votes Against: 0

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5LL:

Number of Votes For: 3

Number of Votes Against: 0

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5MM:

Number of Votes For: 3

Number of Votes Against: 0

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5NN:

Number of Votes For: 3

Number of Votes Against: 0

It is hereby certified by the undersigned members of the Canvass Board that the following is a true and

correct statement of the results of the special election for the Banning Lewis Ranch Metropolitan District

No. 5 held November 7, 2006, at which time eligible electors of the District voted as indicated on the

Judges’ Certificate of Election Returns attached hereto and incorporated herein by this reference.

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5

CITY OF COLORADO SPRINGS, EL PASO COUNTY, COLORADO

NOVEMBER 7, 2006 SPECIAL ELECTION

BOARD OF CANVASSERS
CERTIFICATE OF ELECTION RESULTS



BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 500:

3Number of Votes For:

0Number of Votes Against:

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5PP:

Number of Votes For: 3

Number of Votes Against: 0

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5QQ:

Number of Votes For: 3

Number of Votes Against: 0

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5RR:

Number of Votes For: 3

0Number of Votes Against:

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5SS:

Number of Votes For: 3

0Number of Votes Against:

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5TT:

Number of Votes For: 3

Number of Votes Against: 0

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5UU:

3Number of Votes For:

Number of Votes Against: 0

f/

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5W:

Number of Votes For: 3

Number of Votes Against: 0



BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT QUESTION NO. 5WW:

Number of Votes For: 3

Number of Votes Against: 0

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT QUESTION NO. 5XX:

3Number of Votes For:

Number of Votes Against: 0

WITNESS WHEREOF, we have hereunto set our hands this 13th day of November, 2006.

By:
Member/of)Canvass' Board

Designated Election

Telephone Number:

Send a copy to the Division of Local Government within 30 days after the election.

Contact Person for
the Election:
Business Address:

Matthew R. Dalton

c/o Grimshaw & Harring, PC
1700 Lincoln Street, Suite 3800
Denver, Colorado 80203

(303) 839-3800

Member of CanvasS Board
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That the votes cast on ballot issues to implement the provisions of Section 20 of Article X

of the Colorado Constitution as applied to the District were as follows:

IT IS HEREBY CERTIFIED by the undersigned who conducted the election held by the

Banning Lewis Ranch Metropolitan District No. 5 on Tuesday, the 7th day of November, 2006, by

mail ballot, that, after subscribing and swearing to the oath of office, they opened the ballot

depository/walk-in voting location at 1700 Lincoln Street, Suite 3800, Denver, Colorado, at 8:30

a.m. on October 13, 2006, and kept said ballot depository/walk-in voting location open between

8:30 a.m. and 5:00 p.m. every business day through and including November 7, 2006, election

day, and extended the hours to 7:00 p.m. on election day for receipt of ballots and walk-in voting,

after which time they counted the ballots cast; and

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5II

SHALL BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 TAXES BE INCREASED $8,000,000

ANNUALLY, OR BYSUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARYTO PAYTHE DISTRICT'S

OPERATIONS, MAINTENANCE, AND OTHER EXPENSES: SUCH TAXES TO CONSIST OF AN AD

VALOREM MILL LEVY IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY

BE DETERMINED BY THE DISTRICT BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE

ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE

USED FOR THE PURPOSE OF PAYING THE DISTRICT'S OPERATIONS, MAINTENANCE, AND OTHER

EXPENSES; AND SHALL THE PROCEEDS OF SUCH TAXES AND INVESTMENT INCOME THEREON BE

COLLECTED AND SPENTBYTHE DISTRICT AS AVOTER-APPROVED REVENUE CHANGE IN 2005 AND

IN EACH YEAR THEREAFTER, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR

SECTION 29-1-301, COLORADO REVISED. STATUTES, AND WITHOUT LIMITING IN ANY YEAR THE

AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?

BALLOT

ISSUE 5II

JUDGES’ CERTIFICATE OF ELECTION RETURNS AND STATEMENT

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5

CITY OF COLORADO SPRINGS, EL PASO COUNTY, COLORADO

NOVEMBER 7, 2006 SPECIAL ELECTION
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BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5JJ *

SHALL BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 DEBT BE INCREASED £84,500,000,

WITH A REPAYMENT COST OF £253,500,000; AND SHALL BANNING LEWIS RANCH METROPOLITAN V

DISTRICT NO. 5 TAXES BE INCREASED £253,500,000 ANNUALLY, OR BY SUCH LESSER ANNUAL

AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF

GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR

INCURRED FOR THE PURPOSE OFPAYING, REIMBURSING, OR FINANCING ALLORANYPARTOF THE

COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, STREET IMPROVEMENTS

INCLUDING CURBS, GUTTERS, CULVERTS, OTHER DRAINAGE FACILITIES, SIDEWALKS, BRIDGES,

PARKING FACILITIES, PAVING, LIGHTING, GRADING, LANDSCAPING, AND OTHER STREET

IMPROVEMENTS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES,

EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID

FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS

OF 18.00% PER ANNUM, SUCH INTERESTTO BE PAYABLE ATSUCH TIME OR TIMES AND WHICH MAY

COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD, SUCH DEBT TO BE

SOLD IN ONE SERIES OR MORE ATA PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT

OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE,

INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT

PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING

REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT,

INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN

AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT

LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT

BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE

OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S DEBT; AND SHALL

THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE

USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY

THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,

REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE

COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER

REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?
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BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5KK

SHALL BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 DEBT BE INCREASED 584,500,000,

WITH A REPAYMENT COST OF $253,500,000; AND SHALL BANNING LEWIS RANCH METROPOLITAN

DISTRICT NO. 5 TAXES BE INCREASED $253,500,000 ANNUALLY, OR BY SUCH LESSER ANNUAL

AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT’S DEBT: SUCH DEBT TO CONSIST OF

GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR

INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE

COSTS OF ACQUIRING. CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE

PROVIDING, WITHIN OR W1THOUTTHE BOUNDARIES OF THE DISTRICT, PARKS AND RECREATIONAL

FACILITIES, IMPROVEMENTS, AND PROGRAMS, INCLUDING PARKS, BIKE PATHS AND PEDESTRIAN

WAYS, OPEN SPACE, LANDSCAPING, CULTURAL ACTIVITIES, COMMUNITY RECREATION CENTERS,

WATERBODIES, IRRIGATION FACILITIES, AND OTHER ACTIVE AND PASSIVE RECREATION FACILITIES

AND PROGRAMS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES,

EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID

FACILITIES, SUCH DEBT TO BEAR INTERESTAT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS

OF 18.00% PER ANNUM, SUCH INTERESTTO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY

COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD, SUCH DEBT TO BE

SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT

OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE,

INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT

PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING

REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT,

INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN

AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT

LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT

BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE

OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S DEBT; AND SHALL

THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE

USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY

THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,

REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE

COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER

REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?
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BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5LL

SHALL BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 DEBT BE INCREASED £84,500,000,

WITH A REPAYMENT COST OF $253,500,000; AND SHALL BANNING LEWIS RANCH METROPOLITAN >

DISTRICT NO. 5 TAXES BE INCREASED $253,500,000 ANNUALLY, OR BY SUCH LESSER ANNUAL

AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF

GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR

INCURRED FOR THEPURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PARTOFTHE

COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE AND

NON-POTABLE WATER SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING

TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, IRRIGATION FACILITIES, AND STORAGE

FACILITIES, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES,

EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID

FACILITIES, SUCH DEBT TO BEAR INTERESTAT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS

OF 1 8.00% PER ANNUM, SUCH INTERESTTO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY

COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD, SUCH DEBT TO BE

SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT

OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE,

INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT

PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING

REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT,

INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN

AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT

LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT

BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE

OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S DEBT; AND SHALL

THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE

USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY

THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT'REGARD TO ANY SPENDING,

REVENUE-RAISING. OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE

COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER

REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?

NUMBER OF VOTES CAST
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BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5MM

SHALL BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 DEBT BE INCREASED $84,500,000,

WITH A REPAYMENT COST OF $253,500,000; AND SHALL BANNING LEWIS RANCH METROPOLITAN

DISTRICT NO. 5 TAXES BE INCREASED $253,500,000 ANNUALLY, OR BY SUCH LESSER ANNUAL

AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF

GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR

INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALLOR ANY PART OFTHE

COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE LOCAL

SANITARY SEWAGE COLLECTION AND TRANSMISSION SYSTEM, INCLUDING COLLECTION MAINS

AND LATERALS, TRANSMISSION LINES, TREATMENT FACILITIES, STORM SEWER, FLOOD, AND

SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND DETENTION AND RETENTION PONDS,

TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND,

AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO

BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18.00% PER ANNUM,

SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND

PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD, SUCH DEBT TO BE SOLD IN ONE

SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH

DEBT AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE, INCLUDING

PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT

OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING REDEEMED,

SUCH DEBTTO BE PAID FROM ANYLEGALLY AVAILABLE MONEYS OFTHE DISTRICT, INCLUDING THE

PROCEEDS OF AD VALOREM PROPERTYTAXES; SUCH TAXES TO CONSISTOFAN AD VALOREM MILL

LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR

WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD, AND IN AMOUNTS

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT

AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,

PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY

SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH

DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A

VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING,

OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO

CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT

MAY BE COLLECTED AND SPENT BY THE DISTRICT?
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BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5NN

SHALL BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 DEBT BE INCREASED $84, 500,000,

WITH A REPAYMENT COST OF $253,500,000; AND SHALL BANNING LEWIS RANCH METROPOLITAN

DISTRICT NO. 5 TAXES BE INCREASED $253,500,000 ANNUALLY, OR BY SUCH LESSER ANNUAL

AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICTS DEBT: SUCH DEBT TO CONSIST OF

GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR

INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PARTOFTHE

COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC AND

SAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS,

INCLUDING TRAFFIC SIGNALS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT

FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO

SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN

EXCESS OF 18.00% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND

WHICH MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BYTHE DISTRICT BOARD, SUCH

DEBT TO BE SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE

PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY

DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH

OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL

AMOUNT BEING REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF

THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO

CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT,

WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE

DISTRICT BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH

ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE

PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S

DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY

OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED

AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,

SECTION20OFTHECOLORADOCONST(TUTION,AND WITHOUTLIMITINGINANYYEARTHEAMOUNT

OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?

NUMBER OF VOTES CAST
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BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 500

SHALL BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 DEBT BE INCREASED S84,500,000,

WITH A REPAYMENT COST OF £253,500,000; AND SHALL BANNING LEWIS RANCH METROPOLITAN

DISTRICT NO. 5 TAXES BE INCREASED £253,500,000 ANNUALLY, OR BY SUCH LESSER ANNUAL

AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT’S DEBT: SUCH DEBT TO CONSIST OF

GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR

INCURREDFORTHEPURPOSEOFPAYING.REIMBURSING.OR FINANCING ALLOR ANY PARTOFTHE

COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM TO TRANSPORT

THE PUBLIC BY BUS, RAIL, OR ANY OTHER MEANS OF CONVEYANCE, OR ANY COMBINATION

THEREOF, INCLUDING PUBLIC TRANSPORTATION SYSTEM IMPROVEMENTS, TRANSPORTATION

EQUIPMENT, PARK AND RIDE FACILITIES, PUBLIC PARKING LOTS, STRUCTURES, ROOFS, COVERS,

AND FACILITIES, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES,

EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID

FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS

OF 18.00% PER ANNUM, SUCH INTERESTTO BE PAYABLE ATSUCH TIME OR TIMES AND WHICH MAY

COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD, SUCH DEBT TO BE

SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT

OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE,

INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT

PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING

REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT,

INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN

AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT

LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT

BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE

OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S DEBT; AND SHALL

THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE

USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY

THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,

REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE

COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER

REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?

NUMBER OF VOTES CAST

(NUMERIC AND SPELLED OUT)
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BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5PP

SHALL BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 DEBT BE INCREASED $84,500,000,

WITH A REPAYMENT COST OF $253,500,000; AND SHALL BANNING LEWIS RANCH METROPOLITAN

DISTRICT NO. 5 TAXES BE INCREASED $253,500,000 ANNUALLY, OR BY SUCH LESSER ANNUAL

AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF

GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR

INCURRED FORTHE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PARTOFTHE

COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, FIRE PROTECTION AND

AMBULANCEANDEMERGENCYMEDICALAND RESCUE SERVICES FACILITIES AND IMPROVEMENTS,

TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND,

AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBTTO

BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18.00% PER ANNUM,

SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND

PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD, SUCH DEBT TO BE SOLD IN ONE

SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH

DEBT AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE, INCLUDING

PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT

OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OFTHE PRINCIPAL AMOUNT BEING REDEEMED,

SUCH DEBTTOBEPAIDFROMANYLEGALLYAVAILABLEMONEYSOFTHE DISTRICT, INCLUDINGTHE

PROCEEDS OF AD VALOREM PROPERTYTAXES; SUCH TAXES TOCONSISTOF AN AD VALOREM MILL

LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR

WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD, AND IN AMOUNTS

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT

AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,

PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY

SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH

DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A

VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING,

OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO

CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT

MAY BE COLLECTED AND SPENT BY THE DISTRICT?

BALLOT

ISSUE 5PP

NUMBER OF VOTES CAST

(NUMERIC AND SPELLED OUT)
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BALLOT

ISSUE 5QQ

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5QQ

SHALL BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 DEBT BE INCREASED $84,500,000,

WITH A REPAYMENT COST OF $253,500,000; AND SHALL BANNING LEWIS RANCH METROPOLITAN

DISTRICT NO. 5 TAXES BE INCREASED $253,500,000 ANNUALLY, OR BY SUCH LESSER ANNUAL

AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF

GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR

INCURRED FORTHE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALLORANY PART OFTHE

COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, FACILITIES, PROPERTIES,

AND EQUIPMENT FOR THE ELIMINATION AND CONTROL OF MOSQUITOES, TOGETHER WITH ALL

NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS,

AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBTTO BEAR INTERESTAT

A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18.00% PER ANNUM, SUCH INTEREST TO BE

PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE

DETERMINED BY THE DISTRICT BOARD, SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE AT A

PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS

AND CONDITIONS AS THE DISTRICT MAY DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION

OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT NOT

IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING REDEEMED, SUCH DEBT TO BE PAID FROM

ANYLEGALLY AVAILABLE MONEYS OFTHE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM

PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL

TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS

AS MAY BE DETERMINED BYTHE DISTRICT BOARD, AND IN AMOUNTS SUFFICIENTTO PRODUCETHE

ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE

USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST

ON THE DISTRICT’S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS

OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME

THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE

CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION

CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT

LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT

BY THE DISTRICT?

NUMBER OF VOTES CAST

(NUMERIC AND SPELLED OUT)
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BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5RR

SHALL BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 DEBT BE INCREASED S84.500.000,

WITH A REPAYMENT COST OF $253,500,000; AND SHALL BANNING LEWIS RANCH METROPOLITAN

DISTRICT NO. 5 TAXES BE INCREASED $253,500,000 ANNUALLY, OR BY SUCH LESSER ANNUAL

AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF

GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR

INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALLOR ANY PARTOFTHE

COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, TELEVISION RELAY AND

TRANSLATION SYSTEM IMPROVEMENTS, INCLUDING EQUIPMENT, FACILITIES, AND STRUCTURES,

TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND,

AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO

BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18.00% PER ANNUM,

SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND

PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD, SUCH DEBT TO BE SOLD IN ONE

SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH

DEBT AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE, INCLUDING

PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT

OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING REDEEMED,

SUCH DEBTTOBE PAID FROM ANY LEGALLY AVAILABLE MONEYS OFTHE DISTRICT, INCLUDINGTHE

PROCEEDS OFAD VALOREM PROPERTYTAXES; SUCH TAXES TO CONSISTOFAN AD VALOREM MILL

LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR

WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD, AND IN AMOUNTS

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT

AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,

PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY

SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH

DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A

VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING,

OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO

CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT

MAY BE COLLECTED AND SPENT BY THE DISTRICT?

BALLOT

ISSUE 5RR

NUMBER OF VOTES CAST

(NUMERIC AND SPELLED OUT)
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BALLOT

ISSUE 5SS

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5SS

SHALL BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 DEBT BE INCREASED S84,500,000,

WITH A REPAYMENT COST OF $253,500,000; AND SHALL BANNING LEWIS RANCH METROPOLITAN

DISTRICT NO. 5 TAXES BE INCREASED $253,500,000 ANNUALLY, OR BY SUCH LESSER ANNUAL

AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT’S DEBT: SUCH DEBT TO CONSIST OF

GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR

INCURRED FOR THE PURPOSE OF PAYING THE COSTS OF OPERATING, MAINTAINING, OR

OTHERWISE PROVIDING SYSTEMS, OPERATIONS, AND ADMINISTRATION FOR THE PURPOSE OF

CARRYING OUT THE OBJECTS AND PURPOSES FOR WHICH THE DISTRICT WAS ORGANIZED,

TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT PROPERTIES, FACILITIES,

EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS, AND COSTS AND ALL LAND,

EASEMENTS, AND APPURTENANCES NECESSARYOR APPROPRIATE IN CONNECTION THEREWITH,

SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18.00%

PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY

COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD, SUCH DEBT TO BE

SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT

OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE,

INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT

PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING

REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT,

INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN

AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT

LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT

BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE

OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL

THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE

USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY

THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,

REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE

COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER

REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?

NUMBER OF VOTES CAST

(NUMERIC AND SPELLED OUT)
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BALLOT

ISSUE 5TT

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5TT:

SHALL BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 DEBT BE INCREASED $84,500,000,

WITH A REPAYMENT COST OF $253,500,000; AND SHALL BANNING LEWIS RANCH METROPOLITAN

DISTRICT NO. 5 TAXES BE INCREASED $253,500,000 ANNUALLY, OR BY SUCH LESSER ANNUAL

AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT’S DEBT: SUCH DEBT TO CONSIST OF

GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS ISSUED FOR THE PURPOSE OF

REFUNDING, PAYING, OR DEFEASING, IN WHOLE OR IN PART, BONDS, NOTES, OR OTHER FINANCIAL

OBLIGATIONS OF THE DISTRICT; SUCH DEBT TO BEAR INTEREST AT A RATE TO BE DETERMINED

BY THE DISTRICT BOARD, WHICH INTEREST RATE MAY BE HIGHER THAN THE INTEREST RATE

BORNE BY THE OBLIGATIONS BEING REFUNDED; SUCH INTEREST TO BE PAYABLE AT SUCH TIME

OR TIMES AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT

BOARD, SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL

TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE

DISTRICT MAY DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO

MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OFTHE

PRINCIPAL AMOUNT BEING REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE

MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH

TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY WITHIN

THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAYBE DETERMINED

BYTHE DISTRICT BOARD, AND IN AMOUNTS SUFFICIENTTO PRODUCE THE ANNUAL INCREASE SET

FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE

PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S

DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY

OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED

AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,

SECTION 20 OFTHE COLORADO CONSTITUTION, AND WITHOUTLIMITING IN ANY YEAR THE AMOUNT

OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?

u
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NUMBER OF VOTES CAST

(NUMERIC AND SPELLED OUT)
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BALLOT

ISSUE 5UU

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5W

SHALL BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BE AUTHORIZED TO COLLECT,

RETAIN, AND SPEND ANY AND ALL AMOUNTS ANNUALLY FROM ANY REVENUE SOURCES

WHATSOEVER OTHER THAN AD VALOREM TAXES, INCLUDING BUT NOT LIMITED TO TAP FEES,

FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE CHARGES, GRANTS,

OR ANY OTHER FEE, RATE, TOLL, PENALTY, INCOME, OR CHARGE IMPOSED, COLLECTED, OR

AUTHORIZED BY LAW TO BE IMPOSED OR COLLECTED BY THE DISTRICT, AND SHALL SUCH

REVENUES BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE

CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION

CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT

LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT

BY THE DISTRICT?

BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT ISSUE NO. 5UU

SHALL BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BE AUTHORIZED TO ENTER INTO

ONE OR MORE INTERGOVERNMENTAL AGREEMENTS WITH THE STATE OR ANY POLITICAL

SUBDIVISION OF THE STATE FORTHE PURPOSE OF JOINTLY FINANCINGTHECOSTS OF ANY PUBLIC

IMPROVEMENTS, FACILITIES, SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY

LAWFULLY PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE OPERATIONS AND

MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND PROPERTIES, WHICH AGREEMENT MAY

CONSTITUTE A DEBT OR INDEBTEDNESS AND A MULTIPLE-FISCAL YEAR OBLIGATION OF THE

DISTRICT TO THE EXTENT PROVIDED THEREIN AND OTHERWISE AUTHORIZED BY LAW, AND IN

CONNECTION THEREWITH SHALL THE DISTRICT BE AUTHORIZED TO MAKE COVENANTS

REGARDING THE ESTABLISHMENT AND USE OF AD VALOREM TAXES, RATES, FEES, TOLLS,

PENALTIES, AND OTHER CHARGES OR REVENUES OF THE DISTRICT, AND COVENANTS,

REPRESENTATIONS, AND WARRANTIES AS TO OTHER MATTERS ARISING UNDER THE

AGREEMENTS, ALL AS MAY BE DETERMINED BY THE BOARD OF DIRECTORS OF THE DISTRICT?

NUMBER OF VOTES CAST

(NUMERIC AND SPELLED OUT)
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That the votes cast on the ballot question to implement transportation powers as applied to

the District were as follows:

BALLOT

QUESTION 5WW

BALLOT

ISSUE 5W

NUMBER OF VOTES CAST

(NUMERIC AND SPELLED OUT)

NUMBER OF VOTES CAST

(NUMERIC AND SPELLED OUT)
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BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT QUESTION NO. 5WW J Az
Shall Banning Lewis Ranch Metropolitan District No. 5 be authorized to exercise the power to establish,

maintain, and operate a system to transport the public by bus, rail, or any other means of conveyance, or

any combination thereof, and may the District contract to undertake such activities?



absentee ballotmail ballot TOTAL

3YES

J.'

NO

I ‘

It is hereby identified and specified that:

Number of ballots sent out:

Number of ballots returned:

0

0 -> k.

oNumber of replacement ballots returned:

Number of absent voter ballots issued:

3Number of absent voter ballots returned:

15

Number of replacement ballots issued:

(a ballot requested by an eligible elector if the

ballot was destroyed, spoiled, lost or for some

reason not received)

Number of undeliverable ballots:

(returned by the Post Office)

That the votes cast on the ballot question to implement the services as defined in Article

27 of Title 29, C.R.S. as applied to the District were as follows:

BALLOT

QUESTION 5XX

NUMBER OF VOTES CAST

(NUMERIC AND SPELLED OUT)

Numeric
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BANNING LEWIS RANCH METROPOLITAN DISTRICT NO. 5 BALLOT QUESTION NO. 5XX

Shall Banning Lewis Ranch Metropolitan District No. 5 be allowed to engage, offer to engage or contract I

with a private provider to engage in the provision of cable television service, telecommunications service, J

or advanced service to subscribers within the District's service area, as such services are defined in Article

27 of Title 29, C.R.S.?
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Number of unused ballots:
0

~ZtS C o
Number of defective ballots:

•7_e fo

Judges of Election

17

AH unused ballots, spoiled ballots, and stubs of ballots voted shall be returned with the statement.

16

That all of said ballots counted were cast at said election by those eligible electors of the

District who were eligible to vote at general elections in this State pursuant to the Uniform Election

Code of 1 992, as amended, and who either had been a resident of the District for not less than

thirty days, or who or whose spouse own taxable real or personal property within the boundaries

of the District, whether said person resides within the District or not, and that no person

possessing proper qualifications was refused the privilege of voting at said election.

Number of first time voter ballots returned

without adequate identification

)
)
)

Number of return envelopes in non-

compliance:

Number of spoiled ballots returned:

0

U

IN WITNESS WHEREOF, we have hereunto set our hands this 7th day of November, 2006.
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